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NAMED ONE OF THE BEST BOOKS OF THE YEAR BY
BUSINESSWEEK
In this business classic—now with a new Afterword in which
the author draws parallels to the recent financial
crisis—Roger Lowenstein captures the gripping roller-coaster
ride of Long-Term Capital Management. Drawing on
confidential internal memos and interviews with dozens of key
players, Lowenstein explains not just how the fund made and
lost its money but also how the personalities of Long-Term’s
partners, the arrogance of their mathematical certainties, and
the culture of Wall Street itself contributed to both their rise
and their fall.
When it was founded in 1993, Long-Term was hailed as the most impressive hedge fund in history.
But after four years in which the firm dazzled Wall Street as a $100 billion moneymaking
juggernaut, it suddenly suffered catastrophic losses that jeopardized not only the biggest banks on
Wall Street but the stability of the financial system itself. The dramatic story of Long-Term’s fall is
now a chilling harbinger of the crisis that would strike all of Wall Street, from Lehman Brothers to
AIG, a decade later. In his new Afterword, Lowenstein shows that LTCM’s implosion should be seen
not as a one-off drama but as a template for market meltdowns in an age of instability—and as a
wake-up call that Wall Street and government alike tragically ignored.
Praise for When Genius Failed
“[Roger] Lowenstein has written a squalid and fascinating tale of world-class greed and, above all,
hubris.”—BusinessWeek
“Compelling . . . The fund was long cloaked in secrecy, making the story of its rise . . . and its
ultimate destruction that much more fascinating.”—The Washington Post
“Story-telling journalism at its best.”—The Economist
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for when genius failed PDF?. If you are areader who likes to download when genius failed Pdf to any
kind of device,whether its your laptop, Kindle or iPhone, there are more options now than ever
before. Perhaps because of the growing popularity of Kindle, or competitors like The Nook, or maybe
just because people want choices, it is now possible to get when genius failed Pdf and any kind of
Ebook you want downloaded to almost any kind of device!
Traditionalists may ask, what is so great about downloading when genius failed Pdf? You may think
better just to read when genius failed Pdf the old fashioned way you know, as in paperbacks or
hardcovers? The answer is that, while print books are great and will never become obsolete, there
are definite advantages to the electronic format. Let uslook at a few of these benefits.
For one thing, it is environmentally friendlier to read when genius failed electronically, as you are
saving all that paper. A related benefit is cost. It is much cheaper toread books that you download
than to buy them. If you read lots of books, it can be quite expensiveto buy them. Finally, when
genius failed Pdf in electronic format take uphardly any space. If you travel a lot, you can easily
download when genius failed Pdf to read on the plane or the commuter train, whereas print books
are heavy and bulky.
Follow this link to read online and download when genius failed Pdf from our online library.
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